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3DQRUWDP LFD JHQHLD® SDJ

3LRVRFRAR DWUH GHOEHWH SDJ
$ ELOVID] LRQL SDJ
4 XDGLR GH@ DWIYLVE SDJ
BVIDVIMFKH Z HE SDJ
3HVFD P DUWIP D SLRIHVMIRQD®! H DFT XDFRAXLD SDJ
3 HVFD QHIDI DFT XH LOWAUH SDJ
~QFLGHQW\MADGDQ FRQ | DXQD VHYDVIFD SDJ
“OXSR LQ 7RWDQD SDJ
-QIRWP DV} ] D] LRQH H GLJIVidA ] D] LRQH SDJ
* HRVFRSIR SDJ
6RFFRU/R | DXQUIWIFR SDJ
&RQWDWR DA 3HWH 6XLOD $1UFDQD 36$ SDJ
6SHFLH DOHQH LQYDVLYH SDJ
0 RQWRWDJJIL SDJ

3 DUMFLSD] LRQH DG DWIYLVE FRQYHIQIWIFKH FRQJUHWXDQ@
SXEEQ@FD] LRQLH FRADERLD] LRQH FRQ WXV VFROWIFLHG
8 QLYHUMVE SDJ

51QJ D] LDP HQWL. SDJ
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“OBHWRUH $WIVLVE ) DXQIWIFR 9 HQDVRUD 3HVFD LQ 0 DUH H 5 DSSRUMFRQ L* UXSSLGL$] LRQH
/ RFD® GHAD 3HVFD )/$*6 3HWD QH@ DFTXH LOMAUH 2 IQTXDGUDR QHM ' WH| IRQH
$JUFROXD H 6YIXSSR 5XUDG! GH@M 5HIIRQH 7RVFDQD DWIHP H DG DOMXQGIFL 6HWRLL / H DWW
SUQASDD W XDUEDQR @ JHVARQH | DXQWFD YHQDVRUD H DIHXWAD GHOWULMRUR VRVFDOR QRQFK«
®SHWDIQP DH

“OBHMRUIH QHO FROBYD  XQW GLSHURQDB! VXGGYMH LD VHGL LQ DIJLXQUD DA VHGH
FHOWD®!I GL1 RYRQ \LFRQEQR  VHGLGILIXVH VXOMULMRUR VRVFDQR

/ RUDQ}] D] IRQH GHODYRWIR ROAH DG XQD GIYIMRQH YHUAFD®! EDVDV MD VXLWH P DIJIRU WP L
JHWRQH | DXQMAFD SHVFD QH! DFTXH IQMOH SHVAD LQ P DUH FKH VX@1 VAWKWAKUH WULMRUD@D
QH@®R SWRYIQAD®! 2 WIVD RUDQ | D JI¢ GDO TXDQGR ® FRP SHWQ H VX TXHM P DIMUH
VRQR SDWDW GD@! 3LRYIQFH D@ 5HIIRQH VX * UXSSLGL/ DYRLR RU}] ROWQ LOFHQADW VX
VSHALIFKH DMYW FRP H DG HVHP SIR ©@ JHVWRQH GHI@ DMAMW | DXQMAFL GHIQ XQIXDW R 1O
VRFFRUR GH® IDXQD 1Q GLIIFR®W /D ®WR IXQIRQH 1Q XQD RUDQ]] Dj IRQH FRV®DP SID H
FRP SGMD 2 TXHM GLDWEXWDH OXQURWP W GHOD] LIRQH DP P .QMADWYD H GRP RIHQHW GHD
JHWMRQH WIULVRUDG

| HBIQFR FRP SGMR GH®I VHGL GHL FROWWL H GHL UIHHUIHQW SHU RIQL DMYIW 2 LHSHUEL®! DO
VHIXHOW @ON_KWBY 77 Z UHJIRCHVRVFDCD W VSRUMTM GHTD FDFAD H GHT SHD

“O6HWRUH KD DOVXR IOMUOR I[QROMH 2 WHUYDVRUR SHU @ ) DXQD H CB\WIVIVE 9 HQDVRUD FKH
DMEXWD @ DFFROD CHDERW|IRQH H @ GULIXVRQH GH. GDA UHDWYL D@ GHVWOD] IRQH H

XW( | O IRQH D QLI DXQMWAFR YHODWRU GHOMUIMRUR UHILIRQD®! DL GDQOQL DA SLRGX] LIRQL DI UFR®!
D@P SDWMR GH@ | DXQD VHIDWD VX DOVH DMWY DOWRSIFKH

/ 2 WHUDRUR WDFFRITH LQROAH LQIRWP D] IRQLVX P P MMRQL FHQVP HOW WP H DEEDMP HQWH
D} IRQLGLFROWR@R GH®! SRSRO] LRQLVHODWEKH P LJIRWDP HQWDP EIHQW@ DWYMY YHQDVRUD H GL
RIQL DR GDVR UMQXVR XWB1 SHU VXSSRUBLH COWYIW GL SIDQULLD] IRQH H GL SURIWDP P D] IRQH
GH@ 5HIIRQH 7RVDQD
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“O6HWRWH 2 SUHVHOM QHO&RP WIVR 7HFQLFR ) DXQIWIFR 9HQDVRUR 1 D] IRQD®I &7)91 1O
WDSSUAVHQWBQ D GL XQD GH®I WH UHJLIRQL FKH VRQR WA FKIDP DM D |DUDH SDUM $O&RP VDR
VRQR FRQIHUM/FRP SIWGLRU DQR WIFQIFR FRQVXGRYR SHUWWR TXH@R FKH FROFHUOH @ QRUP DWYD
| DXQIMAED HG HVSUP H IOSLRSUR SDUHIH SDUP HOWDG -635$  VXLFDBIQGDL YHQDVRUL GHEOB! LHI IRQL

M2IDH

-BHMRH QHOFRUR GHO KD FXUDWR WD JQDOM- @ WHGD] IROQH GHLVHI XHQWDWY

3IDQR ) DXQIMAFR 9HQDVRUR 5HIIRQD®! DGRWIMR GDORROVI AR 5 HIIRQD®! 7RVDQR

0 RQVRWDIJIR GH®I VSHAH GL IDXQD WEQ] DG QHI@ DMAMW | DXQMAFL SXEETFL H SUYDW 1Q
FROERW IROHFRQ8 1) —

&DBIQEDUR YHQDVRUR

0 RQUVRUDIJIR H FRQARTR GHI VSHAH DIHOH LQYDMYH [Q FRAMERWY IRQHFRQ 8 1 ) —

31DQR GLFRQWRER XQIFR GHI@ | DXQD VHODWED

31DQLGLSUHIHYR GH®! VSHAH AQIKIDG! FDSUR® FHUR GDIOR P XI®RQH
3IDQLGLSUHIHYR [Q GHIRI D GHI VSHAH WRWR SIFARQH VRURUD GDOFRMUH

$FRWR SHU MGHMRQH DOSWRIHWR LOMUDD] IRQDB! GHORP IODWR (QHVE I LHDWYR DA
| RUDIVXUD GLGDWI DXQIVWAL YHQDVRUL

$HRUWER SHULOXQ] IRQDP HQR GHL&S$9  &HOWL GL$\VMMMQ] D 9HQDVRUD

3IRRFR@A GIOMD SHU @ SUIHYHQ IRQH GHOUVAKIR HOMMER QHTHVHIA] IR GHO SHWD
GIOMWBQWAMED QHTDI DFTXH LOMUOH

$WYSHU @ SWRIWDP P D} IRQH H WMD)} LIRQH GHO) RQGR ( XURSHR SHUJ@ $11DUL P DUWP L @
3HVD H G FTXDFRAXMWD ) ($0 3$
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3 LRVIRFR@R 3DUMQIHGLUILMVDAQ 3 DUMQ] H FDU/DFHH

GLILVDQ FDUMDFHL
6HWRUH
" LH IRQH
6 HWRUH 6 HWRUH
" LH IRQH " LH IRQH

“ODYRIR GHOSHWRUH ROWH FKH FDUDMAL ] DVR GD UHGD] LRQH GLDWIFRP SGMLH P ROR VSHADDMEL
VLGMAQI XH DQRKH SHU® P R®! GLIMBQ] H UFHYXW H GLDWIGD SURGXUH

"QFROAR GLVHARIH  6XYLIQDQR
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"OBHMRLH 2 [P SHIQDWR FRQ WH &RP P MRQLGLHVDP H \RB® HOW LOMOH HG H I WD GXLDQWM
\MWR ADQQR XQD VHUH GLDELOA IRQLI DXQMWFR YHQDVRUH

4 XHWR VD SHUDXP HQUBLH @ FXOXUD GH@M VEXUH ] D ©@ FRQRVAHQ] D GH@ | DXQD VHYDWD H GH®!
VSHAH MEKH QROFK« SHUDXP HQWUH @ FRQVDSHYR®] ] D GHL | UIHT XHQWAVRU GH@! DUHH QDWILDQ
QHLFRQ LRQWGHTDP EIHQM
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&$8&8&-$725— $77-9— 67%$*—21( 9( 180(52 —17(59(17- '— &21752//2 )$81-67-&2
GD WHVVHULQL YHQDW $8725-==$7-

ULWLUDWL $33

&$57$&(2
3URYLQFLD SURYLQFLD SBT (s 85%$1-
$UH]IR $UH]IR
JLUHQIH JLUHQI]H

*URVVHWR

*URVVHWR

/ILYRUQR

/JLYRUQR

IXFFD

IXFFD

ObvvD &DUUDUD

oObvvD &DUU

3LVD 3LVD
3LVWRLD 3LVWRLD
3UDWR 3UDWR
6LHQD 6LHQD
7RWDOH 7RWDOH

$33267%$0(17- )-66—

I

&RORPEDFFL

-67-787- )$81-67-&—- *(67-7- 2 -1 |

$UHH $GGHVWUDPHQWR &DQL

$]LHQGH $JULWXULVWLFR 9HQDWR

OLQXWD VHOYDJJLQD

$JLHQGH )DXQLVWLFR 9HQDWRULH

2DVL GL BURWHI]LRQH

$FTXDWLFL

=RQH GL 3URWH]LRQH

7TRWDOH

=RQH GL 5LSRSRODPHQWR H &DWYV

=RQH GL 5LVSHWWR 9HQDWRULR

/ H WEH® P RWADQR IOTXDGLR GH@® DMMW D QvH@ WIUMRUDG 1Q FXL?2 FRIQYROR LO6HMRUH

GXWDQW MUR GHADQOR  VRWRIDHDOGR AP SHIQR 1QWALP LOLGLRUW DAY ] Of LRQH GHOSHWRQD®I MD
GH@ VHGH FHOWD®! GL1 RYRQRKH GHG VHGLWULMRUDQ DSHIM DCEXEETHR
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&DFFLD H 3HVFD O6WDWLVWLFKH ZHE

9LVXDQ ] D] IRQL  9LVXDA} ] D] LRQL 7HP SR P HGIR VX@D
1 RP HSDJLQD i ST UP EDQL it

&DFHAD
SDJLOD SUQASD®!

3HVD
SDJIOD SUQASD®!

&DFADH 3HVD
SDIIQD SUQASD®

1 RORWEQWM VSHWR OXWAQ] D GHOBHWRUH VD QRQ Sl JIRYDQMWP D2 [QWHWDQWM VRITHP DUAVXL
GDWGH. YMMVVRULXQIEL VD SHU® SDJ QD GHGFDV DA FOAAD FKH SHUTXHM GHGIFDVD DA SHWD
BROR QXP HU P SRUBQW VSHAH VH YDOVDW IQMHP H D@ SHUFHQXD®! GL UP EDQR 4 XHWR
VRWROOHD FKH DQRKH DWW RQERH H ®1 SDILOH FXUDW GDOSHWRUH VRQR YIVXDT ] DWA H QDYLIDWM
FRQ GHIQRWP LUVXODW
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-QVHUYHOW. QHO VHWRIH GH@DFTXDFROXWD H GHA SHWD SWRIHWROQD® DWUDYHUR @
WHGD] LIRQH H @ JHWIRQH GLSIRIWDP P LVHWRUDQH UHIRMP HOQW.

/HIJHEHJLR QO H SWWLYLRPPLVVLRABVXOWHYDRQGBESBVFD

GHOO DFTXDFROWXUD

e DWW LLYQ VG LDJ@ORY W L W & HIBDSIS U H V H G WD@ $$8%R F L D3L R 8 HF RGWDROW
QRPLQDWR FR@ '3*5

e DSSRUWBWHILPBPKIHJRO RRMHRQ W HBIQHR VW DDVSRS U R YPMER U \GR1{ PH V HG L
IHEEUDLR ULXQLRQH GHO

e HVSUHVVL SDUHUL HVSUHVVL GDOOD &RPPLVVLRQH BHBKRE
LQ UHODJLRQH D LQWHUYHQWL GL GLYHUVD QDWXUD ULSDVFL]

*HVWLRQH UDSSRUWL FRQ 'LUH]JLRQH $PELHQWH SHU
e SURJUDRRDDWWXD]LRQH GHOOD VWUDWHJLD QD]JLRQDOH GHOO
e GHILQL]JLRQH GL QXRYH ]SV SURFHGXUD G LQIUD]JLRQH Q

$SWWLYLWE¢ LQHUHQWL

e SLDQLILFDJLRQH GHOOR VSD]LR PDULWWLPR

e GHILQL]JLRQH PLVXUH GL FRPSHQVD]LRQH SHU L GDERW\WHULRE
ODWWRFRFFRVL QHJOL DOOHYDPHQWL GL VSHFLH LWWLFKH

e GLIIXVLRQH GL VSHFLH DOORFWRQH JUDQFKLR EOX. Q> HQW HW ¥
LPSUHVH GDQQHJJLDWH LQWHUORFX]LRQL &RPPLVVDULR GL *

e SDUWHFLSD]LRQH DL ODYRUL GHO &RPLWDWR GL 6RUYHJOLDQ]

e UDSSUHVHQWDQ]D FRQ PHPEUL HIIHWWLYL H VXSSOHQW($D2$O|

&DODPLW¢ HYHQWL DVVLPLODWL

e HYH@WOD P IGHRV L 2&'3&Q SLFRIQLIGREDHODEFRDUDWWL
HFRQRP IHSKIR G X W WaOWWERHABMHY HBG HO O DF T X DIFR®IMW X G XY L eI C
GHWHUPLQD]LRQH GHL FRQWULEXWL

&RRUGDPHQWR FRQ 5HJLRQL H OLQLVWHUR SHU

GHILQL]RRWHGH WW XD GHR®@$033$ SDUWHFLSDOYRGBRRUGLQDF
WHFQLFR GHOOH UHJLRQL H WDYROR LVWLWX]LRQDOH 5LVRUVH

(8836( 88&3 A "92,78&3 5



' HIEHLD&3(66Q GHO OWJAR ) 6&

e FRRUGQDP HOR FRQ 6HWRUH LHIIRQD®! FRP SHMQW SHU IQMUHQR UHDT ] DR GDO&RP XQH GL
9LDUHIJIR RIJHWR GLFRQMEX\R ) 6& SHUHXR

o WDMHUP HQR WRUHDG$57($

5H] 8( Q 31DQR GLIHWIRQH (RWHWR $SKID 0 LOXVD

e SDUMASD] IRQH DLOYRU.GH@2 WDQWP R GLIHRQH GHOSIDOR FKH FROVHQM GLHVHUIAVILH @ SHVAD
IQGHRIDDALA P EDUD] IRQL

)($0 3

o FROAR@H SRWWX FDP SIRQH SIRJHWMHVADMR GD$57( $

e 5%$$ UHDJ LIRQH DQOXD®! DWW

e P RQWWIJLSHIRGFD@G] 0 $6$) WHRODUW IURGL

o WDFRWR FRQS$* ($ SHUSURIHMARVSHWL FHUALFD] LRQH 1LQD®I DMYIW GLDXGIW

)($0 3%

o JHWRQH MAXWRUH GRP DQGH SUHVHQIWA LQ UHD) LRQH DLEDQGL

o DSSWRYD| IRQH FRQ GHRHR GL  JWDGXDVRUH UHDMYH DLSURIHWLDP P HWLSHU (P P RGHUODP HOWR
GH®! VWXWKH GLSURGX] IRQH WDMRWP D} IRQHH FRP P HUAD[ ] D] LRQH GHOSURGRWR MR H SHU®
1Ol LDVAKWALH SRUXDQ@D VHUYL] IR GHE SHVAD SWRIMMRQD®! DAHIQDM WWRUH SHUALFD P LARQL

GLHXWR
o JHWMRQH 6+ (3% SHURHUAILED| LRQHVSHWH) ($0 3%
e DWXD| LIRQH 3URUW

D HII HAMDD DWW DAKWRUD H HVSUAWLLUHDWYLSDUHLSHU  EDQGLGHT $/ 3% 7RVFDQD
E MAXWRUD H SUHGLYSRM] IRQH DWSHUDSSLRYD] LRQH GLXQD JUDGXDVRUD UHDMWYD D GRP DQGH
DP P HWH LQ UHD] LROH DB D] IRQLGHCEDQGR* $/3$  ( H (

F WDAFRWGR FRQBHWRLH) ($65 H$57($ SHUGH 1O LROH FRVAWMEQGDLG SHU® HQGIFRQW LIRQH
GH®I VSHVH GLSHURQDB! * $/ 3$

$WIYLV¢ GLFRP XQLFD] LIRQH SLRP R] LRQH

o SURFHGXH SHUSDUMASD] LRQH GH@ 5HJLIROH FRQ SLRSUR WIQG DOQMOR GHOSDGIMRQH  ABID
RUWDQ] ] DWR GDOO $6$) QHODP EMR GHM P DQUHWA IRQH 6HDIRRG GL YDUFHIRQD GHIEHWD GL
* IXQW IHJLRQD®I Q GO

e SDUMASD] LRQH D@ P DQUHWET| LIRQH $TXD) DLP

e SDUMASD] LRQH D@HYHQR / D 94HQQD®I GHAD DUHH GHTSFTXD GL/ LYRUQR

(8836( 88&3 A "92,78&3 T



IHBRUGRIO LOHWWHRRPSHW IGQI\WRRQ®WHDILR QISR UWDWRQWHUFRGV F
VYLOXGISAO0 D@®/NIIORFX E DIWRNSDERE O GHLY W LDICDABIO H ] LHRBD B O DR G X ] LARLQ
QRYH O GV b RAMIS L W H U ILLEYPHR. PO WHR SR O DG H QAR XSX EE O L/MKHD SDF L
SURG X W\Q QWIS®IH L P S L DRWH.V H @RWAD Q WILR UTL BL O O KPR GDD J J L M BX Q

PLOLRQH GL LQGLYLH3XL DOODMFPRDG XQ SHUFRUVR GL VHOH]LRQI

/D5HJLRIQIV RV W H Q XRASR G BIBIRM/ R F L D ELHREHV F D W.RFUR.R S H U D ALRRICALI | L F |
VXWHUULWR QG RQLWRUBWBGRRR S UD Y Y LOHHGEJBIR O D ] L RVG\LL ECHJ W L F R
QHEHULRKE U LL\GU IDAVDW L YDRKERH VVIDJURB W HF X S HWR) D V O R ALDPURGER Q H
GHVRJJHMMW V F SHR QV RWBIOHLQWH U YHHDN L /H=RQEB5HJRODP EOMMIL
=56 VRQR DG RJJL VXO WHUULWRULR UHJLRQDOH

$ O WLLPIS R UW D W W HFRLQMGERRMRAQIY R VW HG R&®H WWWRHRD D OHI XD OGRS H GBHW R
JXDUGMWHV Y RIOHR Q WRRWRIBP S U HV F L @GELUEH WDIHFRRQ W UGRHWOHU U L MKRHIUDYR. V W
DWWORXDUCGCLHLO LIWRWRIDHR @ SSRWVFIRWUNVURPRUGDLIGBIIJLR QA VHUYA&LL
YLILODQ]D VYROWL QHO SHVFIDWRXRHWRVEBIQL 2 FLUFD GL XQ

5SHDOL]]D]JERQBDERUBRBAEMFRIHRVFDIWUMLFXUH]JDSUHYHQ]IGRHEH VFK L
HOHWWULFR

/IDSHVBRLOHWW DB QW LDAMWWEBUWBWU P RWHD G L JERBRIQVH@WLHY HDUOHO DS H
LQ FRQWDWWR FRQ OD QDWXUD H QHO ULVSHWWR GHOO DPELHQW

3XBWVVHQX®RLVFLEQMQAD QVHNDPMQIMHDWLFBORLJILO \VDWDN DYOLOVD S F
DQFKH OD SHVFD QHFHVVLWD GL DOFXQH VHPSOLFL QRJLRQL SHU
/D5HJLRDRV FDIQIY W L S XXOQDW RR UFGRRD 'LVW U LEXJORBRSRLQWUDSUMQG
SHUFRER®GLEHBRIRP X RY}HHEHVFDWRRQRVF GG VFIKAFRPSRUWDGBH Q
DVVXPHUH LQ RWWLFD GL VLFXUH]]D GHOOD SUDWLFD DOLHXWLFL

SHDSSURIRQ®WIHPPHOCSIHH Q] L FEGIKDLVFHORWYHOERYEGBRVVLEEDHLEDL

EURFKXUH
KWWSV Z27Z2Z UHJLRQH WRVFDQD LW GRFXPHQWYV G JXHVW GHIBEU

(8336( 8883 A "92,7883 .



/ID JHVWLRQH GHL VLQLVWUL VWUDGDOL LQ FXL 2 FRLQYROWD OD

- QRVFDR®PHQ@UDED UBHIOWIHWXXUR B H OOOCHVUWRE LRQHQ R P HROFARIO O L V
GHL YHLFROL FRQ OD IDXQD VHOYDWLFD FRLQYROJH XQ QXPHUR

*OXQJXOHMOBDUW L FIR®WDQIHK HDLGBD SULRRAW UDW SHFEHL QYHV R YR Q
PDQFDRRFHOIAWDEPLIHUWT XDOWXPHFR HVFHOWSRQ XPH GRH JOY.HQV
DQQXQR®DXQDQG D P HBRRWRN IHBWLHY | O X H Q] DB\DROGBI D V IHW R P S R U W D SHH@\W®
V SHFLRILQY RQ®/BOFRH) G L]D R B L H QDDA HHIUHFER YWD HW D R RDUHLRF VLB

VRSUDWWXWWR GDOOD IUHTXHQ]D GHO WUDIILFR H GDOOD YHOR

&RPHASRVVLERWHEDKI DDXVRFFHVYLY®HLL Q LIV MWUXERE JXODWIERQOW L
VSHFAMFFLOCELOWLJXDVUSHFIWR W W IVHH VYW LF HQ LFR@R L Q Y RO WRR
VROQR SDUL DO

YLIXWD  5LSDUN LRQH GHIDI\VSHAH FRIQYRGM SHIRGR

(8836( 88&3 A "92,78&3 '



'DO L ®H W WWRRAHF X S D U H W W ESRHKQ MHHY L PFGHHOOWORY Q D O B LR © L G A RAWWRIQ R
UDFFRQWHY S H F L BIRALRV RLCDH/ F %6®IB HH U U L WRXIUWMLQHH W W CDFDID @ FUR @W L F F
SHUOXW HBKWLL F K L H%QHYR Q WIXQ®HHQ GBLH LR D Q QX E L$WU R QGMEH. Q HOH UL R C

VR QRW DSMH Y EFDULFR VHJQD O DfRR®HVWLRREWUH XWHQWQO
IDVL LVWUXWWRULH UHODWLYH DOOH FRPXQLFD]JLRQL IRUPDOL Gl

— W U HRMSOULH K LE I G H QRILS B DIUGI R V W IFQ/W W RLRV® D QO\HRI [DVORD D X FG-HIDVD
SUHVHQ]H IDXQLVWLFKH PD D FDXVD GHOOH UHFHQWL PRGLILFKH

YLIXWD  $QEDP HMR GHI VI QDD LRQLSHIYHX\M

—OUUXSSRIDYRVBHFLYDWROWHPDWYWEBRRLQYRBGRQO KBIHIIXDOWPSLHJIDQF
WDOL DWWLYLW¢ XQD SDUWH FRQVLVWHQWH GHO SURSULR WHPS

$FLVDIJILX@IBIUHGLV SRWGHORQIR WU XWW RWHQILH/D L$SWW R © PN/ XUURBIHD C

OMHYHQWERDOWHRRP WHVYHOHFLWD]|LRQXGLFKRQHOROSRHULRGR
DVVRPPDQR D FDVL

(8336( 8883 A "92,7883 .



~OUXSSODYRDR)RUFKSR VWDWR L WRQWRVLBAHXQ@D GHO H
UHVD RSHUDWLYD FRQ 'HFUHWR 'LULJHQ]LDOH Q GHO

6 Y R OXIQIDX Q] L REER Q V X OVWQQMDHDP D \® XESHH O BL X Q WiDJ L R GHIEOGIW H U O FRQL
LO OLQLVWHUR GHOO $PELHQWH H FRQ -635%
5DFFRIEDIMPRQLWR UDXORIRD VLYV \WERYW UL EGHIXKGR\W H U U LGHROUHR L R G
7RVFDQD H VXJOL DWWDFFKL DO SDWULPRQLR JRRWHFQLFR

— QI LIRK Q LAVE®IV X OHD W ROWELH QBRWHF QIFIKW HEBD H Y H Q HRIQHFDJ O
DWWDFFKL GHL SUHGDWRUL

$ SDUWIIAO RWW R E/WDLW R/ L WGQX\PRH WRH O H | RQUVERY RK/B K D W V $$&X Q D
PDLOHGLFSMW SULXGFDROBLFRPXQLFD]JWRBHWVW MHGBHILROHWHIQDOL
RVVHUY DHYRHQLWSUDRE.O H P DWMULIEFKKL HGM X SIS R GWHR/ SH $BILQEBLLQIRUPD
FRUUHWWRFHQYWBGALQIS RQ G B @HR URX P H U RWLH K L HOVDW)H K DU H D O L [XDW
GRFXPHQWMRUPDWRQRYFAHYXHS RDSHERPH RP SR UWDFALRWIID UHGQ U HAR Q
SUHVHGQ]DXSEXEEOLVRWIRWGR OHILRBELQYLDWRP XQBURYL@PHDELQ|
JRUHVWDOL 3UHIHWWL $VVRFLD]LRQL

(8336( 8883 A "92,7883 ,0



6 LOVM_GHH SUOQHSD@ DWMIYIVE GHO

*HVWLRQH GHO QXPHUR WHOHIRQLFR H GHOOD PDLO GHGLFDWD D

1HOO DQQRRQFHUYHQXWHJIQDODQREOHBEROOXPI®QR ULVSHWWRH

SL» ULVSHWOW RSQUMRE HQ WAV R WMDROQSRH U Y HQ X WH J Q D O DWLRADH\HW L
GDO SHUVRQDOH GHOOD 7)/

6RSUDOOXRJKL HITHWWXDWL SUHVVR DJLHQGH JRRWHFQLFKH DPP

6RQR/ WDHNLHWW XDWRISUD O O B RUXHVWLVRSUD O OKRQ RRL JX D U ®DPWHR) G
JRRWHFQRARMUWMLPDQHQWRQRW IHWIHJXVXVIHJ QD O DGLRIQLWDGLQ 5 HU (
RVVHUYD]LRQL GL OXSL LQ DUHH SHUL XUEDQH H SUHFLVDPHQWH
3LDGHLLXOOPALVWRSIHIHWUL®HUJLQH /DVBHE WIDYFLBADPB-2VSHG BQH
3LRPELQRHFLOLBG®V VLDV YWRFRJQBBROHW D WBQ X O L DIQWRP3— —QVD O
D UHWR Q R W DAV LH W WPXFDQALIW R UFIRIJR W R W U DIS § @ O U GHIDOVAR Q W D Q DR ¢
GLVVXDVRUL DFXVWLFL

SBDUWHFLSD]LRQH D &RQYHJIQL LQFRQWUL SXEEOLFL VXOOD VSH

e )HEEUDLR LQFRQWUR D 6LHQD FRQ 6HUYL]JLR YHWHULQDULF
e )HEEUDLR LQFRQWUR FRQ 3UHIHWWR GL $UH]]R

e GHWWHPEUH LOQFRQWUR IRUPDWLYR FRQ &&)) $UH]]R

e ODU]R WUH LQFRQWUL SXEEOLFL VXO OXSR QHL FRPXQL GL
e 1IRYHPEUH GXH LQFRQWUL FRQ DPPLQLVWUDWRUL H FLWWD
e 'LFHPEUH LQFRQWUR SXEEOLFR D & ROWDQR 3-

e /D7) KDLQROS\DUWWWHFLQDDMRESUHVH@GWDQ]DVYVHVY®R WD WIRF Q ¥ KWV
ULXQLRQL SUHSDUDWRULH VX DSSURYD]JLRQH 3LDQR OXSR H D

3HU VDSHUQH GL SL» VXOOD SUHVHQ]D GHO OXSR LQ 7RVFDQD
KWWSV  7ZZZ UHJLRQH WRVFDQD LW FRQRVFHUH LO OXSR

(8336( 8883 A "92,7883 1


https://www.regione.toscana.it/-/conoscere-il-lupo

/D5HJLRTRV FDKID SR UVBBI@IDHVWLREB L VIWHLFRWBHDD LDDMQASTH G OW
GH®*5 Q 5 FKH LOHJRODPEDMWRVXD]ERQ@HHIJHHJILRQXOW HVHI
YHQDWRULR Q

~GRUWBDE&$ & &-BRVW LWOXEDOFRQWH QIHXDAIH D JU MY AR D VEGRIED FFL D W
WRVF D@D JUDEH O L WDR MEX\WDIS SRV W D PL/@W D F FLWF U L |R REEWHV V H U
YHQDWRDUR/DFPR QBRFNNV R OGRDWWD IRWB®BULYVSHWRRSHWHDJKIILFI
UHJLRQDBROLBEWRYLQEFRPXQLO%7&HGL FHQWWD V VLV WHHQD W RLBLOD
FRQYHQ]JLRQDWL FRQ 5HJLRQH 7RVFDQD

'D DOFY@IBIZ&$&&2DSHUDNTF KOHED FFLIFW BRI V RIDAIF H G FHRI@I3 —'& 1 6H & — (
SHYHGHI$SK R SIDLWS U H V H QDACCFUYHY DROQHO LWIH) QR Y R X B O SR VW D PIHVGVL L
FDFFLD H ULFKLHVWD HVDPH FDFFLD GL VHOH]JLRQH VSHFLH
JLQN

KWWSV  VHUYL]L WRVFDQD LW 57 57FDFFLD DXWK ORJLQ

~B7&$&8& VR QIRW W X D OLPQHI @ W Pi D VDL WIRFRI | L EVHH J X HSQUARLF H G L P IBDVULH Q W
LO Or GL SURFHGLPHQWL FRQFOXVL QHO

e 5LFKLHVWD HVDPH HVHUFL]JLR YHQDWRULR 5%$&

e 5LFKLHVWD HVDPH FDFFLD GL VHOH]LRQH VSHFLH 5%/

e ~VWDQ]D QXRYR DSSRVWDPHQWR ILVVR GL FDFFLD $)&

e 5LQQRYR DQQXDOH DSSRVWDPHQWR ILVVR GL FDFFLD $)&51

6RQRQR OMPURIU P D WQ M DKL B YL\Y W H U GHERQRY URIDXR\DHO Y DS B O U
DYDQ]DWH GDOOH D]LHQGH DJILIFRWB IBHPIDVEU BHHSYXOOD

1HO VRQR VWDWL JHVWLWL LQ PRGPORMHGLG HQMWDWL]]DWD

(8336( 8883 A "92,7883 2



-0 SRUWDOH 7FRPIUEHPGCGH TXDWWUR VH]LRQL

e SLDQLILFDILR@BIR Y¥HH Q J RIQRV HILGLDAM IV WD G H 0SR-S R O D [LIFDQXIQVMH O Y D W
XQJXOMWMSIWBOOLIREPDQLSUH O LCHWROIH FLSIU HDIW H D O P HHQ M#A M WIODL\
LOQWHUYHQWL DJURQRPLFL SHU RJQL 8QLW¢ GL JHVWLRQH ROW

e UHJLVWLFK L OFFRY¥HH Q J RIQRV HILA WG H Q W L IG IF DOEIEHEOD L F K L DPHRO
VRQR VWDWL LQVHULWH VFKHGH

e GDWMHVVHWYIHIDROWR&RRH SRV VL KIHH O K/ WD W L W\M QIPKWR H 1 BVGHO $ ¢
WHVVHYHQRBWGEULRMDFHOWOWD JLRQH VRQRWDMWHHULWH JLRUQGWI
FDFFLD

e FRQWURXXI@®6$OMXRWH]LROHHDQHD SHWHJILVWAOMBDW H O DIVCL |
FR QW UGRHOGEIRD/ W X L @DU L F D)HI\OMDQ HR VR QRW R W V H UG I\ L
XVFLWH GL FRQWUROOR H FLQJKLDOL SUHOHYDWL FROOHJL

~OHVVHULKW@EDWRULRND®IB7RVFDFELWLEXUDPB@EWH G DJJLRVSILFF
GHOO LQIRUPDWIDOFRPGH XHER VWDXWDLOLPBOM®DILRQH GD
FDFFLDWRUL SDUL DG ROWUH LO GHL FDFFLDWRUL WRVFDQL
/D VSHULPHQW BLTRXMNV WBS DSSOLFDRHRUWIRDUWSKRRAHVWNRVWLWX|
JUD G X D O PIHI MAHV HUH.Q RW R D URV B RHARDDAYLY L Q W OOAIDR Q H GDEHJLRQ
7RVFDQD

/D7 RV F DXQ\DW DANSDU L PSH J L RIQGY W DIDRLHDW WBIG HV S R V L GELHPRID GRH Q D W\R D DF
SRVVLE&RPWEBWERIQUHV WHPEU RILE60D S Y Y R OTX QWBDRX Q | L RGIHH J L VAMHULF
SUH O IGHDQ.Q R W D ALHR@®R U QGO @D PEGIED FFR D WV S H VOVERD U V LIRODUHW D F
TXHGQADLWDQ@UD GHP LJOLRO MHWH H UGIFHRQRBA D D PXOWHH UG HX Q ] L QAN LOLTL
FRPHDGHVHPSLE&DOHQGHQARWRKHER RUSRULRU @R Y L® DX W HZH/OMSH F L
FDFFLOREISNUFR QW DWKAEDWLQ HWSRVVBBEWIQYLSHFYXEDVBIQQXDILRUQDOL
*UD]DH) FIOHX QM HUGB Y YNXIOO L QWO D SBFIPLIDQLGIU D GFRR @ R GBRLD F L O IOWC
RSHUD]GP@IQRW D ELHEQIS.LDXHOGUHO EKARHGBRVLWDW®LY HR QMR UW
GL WXWRU FKH JXLGD LO FDFFLDWRUH H ULGXFH GUDVWLFDPHQW

SHUDUDQWRDNVLRDBDELOBWH Y LPABROX W H GWR M\WUH J LV WARISLMELVSRVL)
SRW UHEEIDYWDFLDPELDGHW RSVPR UW S DPGIMVWDJLROSXDMH OB URS U L
VWDWLEUW.SRLEXWIH O H FAKQIKWD E O @WH VROR/R X QD R @B VW ULQLRWY H C
SX UHJLVWRIPUX NG S R \FIKWELIY\LL G SIXDF KQ Y R ODWDY L R @IDL R U Q®IADF F L
FRQ XQ GHWHUPLQDWR GLVSRVLWLYR OD FRPSOHWL FRQ LO PHG
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/ DYYGROIOMUQOWDFFLDBURFHGXUWDP SRUW FRW WH Q@D B/AY LV W HERLD
VLQFURQERRGVYSRVERQWR RORO@W B & LR.U PIDED AF L D WXRAQBHH/ SR V IG H R
FDOHQ GHWLIRL R U QPWHD/ F BB WRH VWRW LDYRD Y& HRIQR U QDW X Q LFQP]LR Q|
LQVLHPHOBJILVWUDQLRQMOHFKLHGBUHVHGQPOQ U HVEHD WIGLYVSRVGWY W
HVVHWDOOHIAWR HBEMWHV@HROHP SRD S $X Q] L RRID L QKK L QEEQF K@V R W D
DVVHGPHJIQDIRHF T XLQ&ISUHRFFXSHBUPRIQ G IEFDFFQR® FR S H GW DUOHDV H
W X VOWDH) Q RW DV XBQHOY YR QWRD O YDXWIHH O H IRKOMRIY LQFURQER®GOWDE D
FHQWUDOH TXDQGR SRVVLELOH

(LOROWUPFPPORBRVVLEGERQOWHRORFDOLLO@QVHR QR B®HED F F L DGR D H®/HJ O
RUJDQL GL FRQWUROOR WUDPLWH OD DSS

*UDQ ®W W H Q FL\RW BOWDG L FDQWDKOHD O X V DBEH.ADA. W @ MEHXEADFES RH O L Q3. G D
HVLJHY®RWWLP LYW HI L EGIOQ@HR U P D PLARFKXDHD O B F3H. U HGAHWDR ORFK W H Q G
JOL VFKHUPL GLJLWDOL GLIILFLOL GD FRQVXOWDUH

—~OHVLVBT XL QFRQFHQ WX COYIRRIKH BD FFLDWRUB P DWRR O JSHIUHHJILVWOI
V X B UH O LIHMR/ X CAVX EDVEDR \GMIDVCSHH A IDHF L O LPVR ERWADDY WD QFARIU UHG I WR D J LK) L
XQGLDORIRVHULPIREIWAL N ROV JRVCGH FLW X WRAKRH UPRHU®GDV VL BRI OO
OHJJLELOLW¢

~GDWKHFDFFLKDRWIRH J LV WRIMWW P\W ¥ \DLG L V S R V L GLHRGEHD L R DRV F DIQD
W H P $JR4 D DBK . DF R Q V H GAYIHUR | LOF BIWHR VU B BGAIRX D OW WD D Q D OHRLI® ER. WD O
G H YLHD | DRARVDL L G HF . BRIRHR @ H V V HRUDLIQWR DB R D J LYRFOQHD WARMJYL. D O/HHQ 1D WQ
WHPSRHDOBHJLRTRVFDR® DWYR@LFHYHVVERQWRR®LJUDGGRPRQLWRU
O DQGDPHQWR GHL SUHOLHYL ILQR D TXDQGR L WHVVHULQL QRQ

/IDFUHD]LRIXREBGDWDED VBE L H UL | L A-DEEX@W DL L PRD V\BRH UQW D Y R QD
FRQIURRRVRIHWIV@ RQGRHQDWRUQOROWRU JHRKMLLR F F X S DEHROOHDV W LR
YHQDWREIIBLQLVWWWRFLDDURQEFOPHE L HQ W B® IGWARVED WQ X P HIWDLF L O P H C
ULV F R Q WRP HXMHLOROUQUWHP SR DOBICDSI® SRV VLELP RV WIUTHIHP S D VE\W R
S U H O LYHHYQRD WANRXUQSERS R O L PL@RLP R OLH VEVER F FHO®BVAHS L V WALRF®XH V VIRY YL H Q
QRQFB«XQRPREBBHBHUPHWVYPRUM KW W IGHYOKSHH AL@E HURBR K D Q QXROW H W V
DQQXDOH GL SUHOLHYR ILVVR XQLFR D OLYHOOR UHJLRQDOH
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/D5HJLRQRIVFDIQDL QR OX\QZM EIJL\GHQRP L QD2ABR 23D GDF FH QR E HAMRH?
SRVVLEQBRQV X0 WBYQERZH) O DG W BIHWERWIH P D WILYIRU HQMMW WRX®L VW
YHQDWRUQR OS/RWVIN LEWQ B LIDWHSOU R S 8ERV P D U Q/IS\KURD PLLIWGIHZ P VF K i O
6 HWWRIUHW LBQH RU QB @RDJLOBRVVLEQGHY L GXDOWR LU HVWL B QGH
GHO WHUULWRULR WRVFDQR

KWWSV 27277 UHJLRQH WRVFEDQD LW JHRVFRSLR FDFFLDSHVEFED K

— 12:451

$FHWMSHUVHM] IR DQOR P M.GVSRQELD

., 524

1 XP HR A-.CRZ QDG SHJCDWMAWVDQR P IM.GVSRQELD
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5HFXSHLR | DXQD LQ Gl | LFRO

~9YRFFRGNRORQMH O Y DLWELFIDL FR@RWEP DD/OR Y KOMPIRR QEoDooacHD) J H FKH
DOO D& IWWXUDS R UBRGIDHOODPARRMAFD GHWWB/HUHIJLRPDQDQRU ALH
RUGLIDWRFFR DV BWHQ]WRI@SRUBQBDRFFHVOLEB U DGLUDXIQWH O Y DML
GLIILFRDSH L RQRYV F DKID HF H SNONER. V S R V LOHRYIED WDELOBQG R U\
OH LQGLFD]LRQL SHU HITHWWXDUH LO VRFFRUVR GHOOD IDXQD VF

/HDW W IGYM.R\F¢F RG M R O R QLH O Y CLV@ALLFI DL FNRROQVRW DHAV IHH W WOXIDOREMP L Q L V W U D
SURYLQEDRROL HOBHJLRORV FD\QDW UR YIDAR HHV WIL@MH L PTH UV R Q
O RUJDQL]®W.HMHN IGYOLAV ¢ DQ QIRF X0 16 HO H DIO®WR Y LQ®P B W HUR Q\RW D W
UHYRFDWH H OH FRPSHWHQ]H VRQR FRV® WRUQDWH LQ FDSR DOO

1HORUGRI JDQ @HY.D WH U US WRYLLQFR U PERBDW W IGM.RWF RGMRBORQDHO Y D W
HUDYWDMWRQ®R GHVW UMPOVWH Y HRRQPRLQY RO J IGRHDMRR JHDANWIR FL D] |
FRPOD-38HA Q) LYHWHUGBOO&H6QWUHFXSWSRFLD GIFFDMWQRO QHOO
DWW MRLQNRW FWRLQYR@WRGBLRPHQRPSRUWDQRMISI3ROLIURY L Q F K BEDH
DO O RWWD QFKHL QD O F X\QHU USWRYL QW EREXQTXHP S UKFDVIDUWLFROD L
FRPSOLFDWL KDQQR DYXWR XQ UXROR PDUJLQDOH

~QRJQXQRHWHUUISWRYLQREBODYBREHWHULMLIBHUVRQSHFLDO VD!
YRORQWRBQBPRLQYROJGHIQWRYW L WROHUR¥RQLPERVSRWS HLUY RORQW
FRLQYROWL GL QRUPD JUDWXLWR

-~ WLFRWODWVRHU VR QMROMHR QWHKWHLGP ROWDRWLUDSSUHVH®IWDBWRORIFW W D*G L
FRPXQTEKWWUHPD BHQWHRY EKI® DWW NVRIFWRGNADORQMH O Y DLV@ELH DL FIRD
JHQHUH FRLQYROJD LQHYLWDELOPHQWH XQD SRUJLRQH GHOOD SF

/ DVSHWRFR BICAK O W XEIOHH Y HY W R F F R (GHRO DX QP H O Y DMQGADI L F R GBVD ¢
FRQVLGHUDHMBIQWRO R AF DV MR F XS&JFOPMRH JOSRH Y LG H Q B DG\DRG H L
UHFXSARO®HUHFXSHGOW HPSIGRVSHFERPH GLFFH W W H VRKBIQIRX R GR O
YRORQW RUL RS R WEHWUR Q J RFA.RV W D\CRQRVW UH P D PH.QGWHIL FDWQWHUP L
VRFLDOL PX.GBW R QB &/HBLW W VYIRMEMIKR O R QUGDY L Q JRIONL W DBD Q RRADV H U
VYROWH D WLWROR RQHURVR DYUHEEHUR XQ LPSDWWR HFRQRPLF
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/DSHIJLRTRVFDQGDO KDRUJDQLI]GW RFHM UV RMBW W GYWMRNFFEREGNEDRQ D
VHOYDMJEEDLFRYWDBOHY8RWID Q] L DOMRHRM HMKMIL ¢/ Y R O J H OBV\RH \B\HH
FRQWR GHOOH 3URYLQFH ILQR DO

1XRY®LORIBIDQL]]D@RWNY B®MHFHPEUHSUHYHGHVKOMY RWWRUY UJHRLR Q L
IRV WHR WAADRH V S R Q V IBEHLODD Q%460 WK DV HP S DM W X.I\W B Y QMR H U UG W® O LD
ILRUHQWGKDVYLOXS SDWRBRPSHWHQIFHUNWD@®RILQEW® GGLYHRGU
XQ RUJDQL]IRPURRHPHK OO L QYW HURWHRILIRR}HIE® H R VIRY Y H Q XIMDRR O OIDQ H
GHOO DQQRYHJIXLARRF®P I H | L QLLONVSRH F LO WBAHR P S H W IS®I®Q R Q HDI L R Q D
DGRWWH®L RYYHGROO LGQHPLR OHWW LWY.RAGADD O &6 Q WWRUHE E H
QXRYDPHQWH VWDWH VYROWH GDO 6HWWRUH FRPSHWHQWH GHOC

ODDQGLDPHRUIUDGLGDO OBPLXQWIBJILRQMHPIS QM OO RMWHRB XQLIRUPL
GHWHUY VNRO L\ WUHWIRWRFUER | L QUSHE LHAUE WPH QL W W U X WMOXHWMMA IS @D O |
WLSRORJLH GL VRJJHWWL FKH GL VHIXLWR VL HOHQFDQR

e 8HQWHRXSS$IQRP POQ Y DABI$SHELQ D O LD DMERU IHE XY W RVGILPIS R UBREDP G D L
SL» VSHFLH GLYHUVH

e SLIXJLRXQLVMWDPROLOD®EYVWRGH PSR U BQB®L P DRARLO O HD BW@®RE U DG L
ULIHULPMIQWERY Y H]]D P HRQWRE L O L WX MREBHRIV LEOWRW DHORWIH F X SH UL
DQFKH SHU VSHFLH

e &HQVBHRL R GHMMHIV X WHHIORQ VH U Y B @ DRBE D Y DSMIBRY W RSGR. QL P QB R
UHLQW URIGR PMEXHOMIH Q W X D G PHIQWHSIHEB WARLSHOBFRQVHU Y BIVR @K
VSHFLH GL LQWHUHVVH UHJLRQDOH

e 6RIJHUWHFRSHUFKXWEHBB OO DEEOW R/HIRDLRGBGRF F RAJHRDBOQM O Y D W
LQ GLIILFROWE

7DOULWHQLPRQRWYWRLDJJLR U® YD W VIRRORW BW LL GDVWBOLE B HIDX Q W |
5HIJLRQDOH Q GHO

2 OW D HF ULWHDLL PAW U X W W X H D @/IL RQWD\W D V&RW LGH VL&D LOV RW K HS R U W IDYOD
ULFR QR V F GRH-OIMDR X VA\EXIHCR Q V H U L RHHYOWMRW H PDL R G B\ORIF FRGMA&DRQ D
VHOYDMVIEEDLFROQM QWHGDO W XWWRIJHMOMLH U H\DVQDOERR W XSAURY V H Q W
LVWDSHBYVVHIULHFRQRGPIMMIL RGN FDRRP X Q & HLR JJHWRS BID H Q B DWMLH V
KDQORRQVHJIXHQWRBHQDARRYMIRR R UG L Q D BHIQ@W RSH6 O WRKRS URY Y H®H Y
VWLSXODUH DQFKH DFFRUGL RSHUDWLYL FKH SUHYHGHYDQR DQF|
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'DO  DGLFHPEUHVRQWRW DWW R U IG] DEIMM WYFDWWR J JHW W L VA EEXWHY X MM F
HOHQFDQR

&5$68&53&580$/LYRUQRSB(0-4 @RQWHVSHUWRDLS*(//2 GIOLFFKLR
&5$6GL6HPSURQLDEQR5$6SH FKLURWWIHYER 6% 8662/ (72Q% DU JI8
3DULILPBBRE GDFRQVLGWILIDSDUW L PGIOMAMRH ULBDULHRBWEDGHOO $
&H Q WFURRY H GLHQ L U H GFJKIV ID Y Y DGOHHOROROD O D E R UDH'RFS@ M W L PGHIHWRH U L Q
GHOO 8QLYHUVLW¢ GL 3LVD

&HQWUL UHJLRQDOL SHU OD WXWHOD H &RQVHUYD]LRQH &HQW
5LIXDRXQLVAPISFUR GWBR VGRS UH]]RLIXJER5 S @ RQ W H F DVHLUPEY &R UW |
GHJOL $VVLROL LQ ODJOLDQR LQ 7RVFDQD *5

6RIJJHWWL UHFXSHUDWRUL 9HJD 6RFFRUVR LQ 9LDUHJJLR /8

‘'L VHIXLWR LO TXDGUR ULDVVXQWLYR

7THUULWRULR GL

7LSRORJLD GL VRJJH 1RPI 8ELFD]L SULQFLSDOH
&5% gSS:VPUPRDs';‘Zé:g'UR 6HPSURQLD *URVVHWR 6LF
&59% /-38 &58 /ILYR! ILYRUQF

&5% /-38 0XJ 9LFFKL 3LVWRLEL

&59% % XVVFE %DUJD /IXFFD O

&5% 6(0- ORQWHVRHI YJLUH

&59% $6/ &HQWUR JLUH JLUHQ]H 3UD)\
&5% —O ULIXJLR *URVVHWR 0DJOLDC 5HIJLRQH 7
5LIXJL )D> /H LPSURQWH $UH] $UH]

5LIXJL )D> /D FRUWH GH *URV\V *URVYV

5LIXJL )D> =$5 ORQWHFDWLQL JLUHQ]H 3UD)\

7TRWDOH 5LIXJL

&HQWUL GL FR! $1-0%$1$785% :LOG 61 6HPSURQLD S5HIJLRQH 7

7TRWDOH FHQWUL GL

6RJJHWWR UHF 9HJD 6RF 9LDUHJJI oODVVD [/

6RJIJHWWR UHF $PLFL D TXDW)\ BRQWHGHFH 3L

'LSDUWLPHQWR 9H'

VROR SHU

(8336( 8883 A "92,7883 -~



(QWURPHVHSLRWWREUH2 VWDRMDQLIHV®DRVID X QRH VY RJIJHBM K IVR S UTD
GLVSRQLEGRIMUEBHHLIO QHOO D BHEIAAKRW HMHD LR @GLORF F R GWRIOX Q D
VHO Y DLELF DL F\RROWMPR R U G L Q D8 HEHMRMFGLHHD 0&$67 VHBR) WLLIR FRQ
RJIQX GRN\LX G G W\R WILHFAWWNCR W L S XFORDPAXRI V BVHRV WIRQLHF KRR @ $ &/H Q WFRR B
DYYHQXVOR O XQR/SHFLDFRR USHRO R/ Y RO J L P HEHVORDW W LYH@V ¢ 6 L2
SHUWBQWRRYHBEWR LEFXDQEMBHUO OBRQWLQXDH®HYIGYELYRO O DUV
GHOB®D DOORFKHI XD QSWRH Y IGDERPPD GHOO DVWWWH V WVIR/ W U X W W/XLURDD |
FRPSHWS)XQWW L S XIDDERHVARVHY H Q FIRRIDH.Q WS H F L D C5LH UBWHLF X SEH IO X Q D
VHOYDWLED IHULWD R LQ GLIILFROWG

6RQRE R U DM VW U X \§ WIRQLLFR Q R V F ICAD@QW®RHI X W W X U HF /AR HIHPA WY H Q B Q
FRUVR GHO

$ WLWHRORP SOLIIVHADMWSRBRWDFFREOAVED \CHIDQ BUUHFHGHQWLLQ@WWAEVEL
FRPSOHOWDDHFREOMEBEWHO FKIFERPXQTEHOLRGAIMXDGBRH OPHRBROW
DVSHWWL ULVXOWD EHQ FKLDUR

$112

88&&(//—

81*8/$7-
0$0 0 3 (5- DO
5(77+4—( $1)%-

63(&« 3
352 7(77(

(VHP SOULGLIDXQD VHYDWAD 1Q GlLINLFR®Y UHRXSHIDWIQ 5 HIIRQH 7RVADQD QHOMHQR
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OQXPHERP SO HVHWRRI J HWADLY D\W E KIS HUCODOMG HOR U GRT X H WWIDHQ QIR @ L
VR QWRR VW D G]LIDIOWMQIBD UUXSSKIMRRP SR QJRQRWR WPQ@FHKHDU X S SR J O
XQJXODWL @ SUHVHQWH VRVWDQ]LDOPHQWH QHOOH PHGHVLPH SU

/IDVSHALBHIJIJLRUPNQWHI DWHF XSHURLFFLRKHB XQRO®VVHQ®R XD G UWEDC
VHOY DPWMWDSVW LI LFPGWNAFRPHHVWLEDWRKHDIVHQ8HOO UWHWO D
)DQEDOUBHIADRQMHOY D VOINDH FAUMD PP LI HGIXFFHXHIX DOVLVWBRQROD]L

Y LY HMQWADLE L OFPWHA IDR\SHR U D Q WLBIYP\M DOADRD W X O D BHILHEU L W RUREG LV SR Q IBQ G
GDWL VSHFLILFL SHU O LQWHUR WHUULWRULR UHJLRQDOH SHU LC

6V RW W RFEOR.FOHHDR WIDHNMHH F X SSHAUUFFLBRQHEE L DFQAR JKHB DBIL RWIRS S U H V K6@W
VROL TXDVL LO GHO WRWDOH

$112 VXORW VXO/RW

3IFHARH

* DEEIDQR

&DSUR®R

&IQIKID®!

63( &+ 3$57-82/$50 (17(
352 7(77(

1 XP HR HSHR-QXD®!I UH-XSHILH | HBDWQHO H
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IDSHVWHKL@DULFDZEH2 XQPDODWWILDYHGHWI PR IJOHVODYLUEKGB@®XAJ RSLC
FROSLVFH VXLQL GRPHVWLFL H FLQJKLDOL

1RQ® XQDRRQRNILRER® X QP DO DWQILHDVMKINYIN UD VP BW® KX RPBR FD X \GL
SHUGHRRQ R P HAKMU H P D RJH QW QIHIDW\Y WU B L EG G R Q SURR Y FPRIJ W DEOH. MO
DQLPBHOMVW UE RFRRGH.U FS.HDMIDL O LEIMNMX L IR HV.X RSLU R G ROVQWW KQHHFOD VIRF X Y L
PDQLIHVWL VROR QHL FLQJKLDOL

/DPDODW WD VP S WEROW\NER UHWDGRLNPERQ® QL PRQIHMW\PGLUBWWEDY
LQJHVWERQHGWXFLORWDPLRBMIWQIHVWEIRQHGIDQLPDQLHWIVRQFKH
W U D PR.DWHH UHICD/OW U H ] FORMDXAUDMP I QIDMALD \8 W DI F KW/ V HUBID V P I6\D\OIE AF K H
PROOL GHO JHQHUH 2UQLWKRGRURY PRGDOLWG¢ GL WUDVPLVVLRC

~OLUX\EDUDW W HE DH @YD WL VWHJ D D P EIRIYBALRD QB | HW WSIHADXKHD J F
WHPSRFDSDREIDWWRSYUDLY SUI X QIKHU L RGIOWOHF UH]GRIQDQ L P DQGHO O
FDUFDYWBFOHIQHVHER QJH GIDW B FSQ R G M WIL S DXVXLL IQRL Q J KILQ IGILB/XY L
ULPDQHQIHWSEQWRHHVILGURGB\RWLIVEHQR @R WWDP HYRU VHW W LEP® C
FDUQH UHIULJHUDWD SHU DQQL LQ FDUQH FRQJHODWD GD D F

~VLQWG®R C80HD/ WXL QDU L FDRQRLP DO X H G 6 CSHY WXL D D VVHERE SHi U GG W
DSSHWRMER O HJER W\ R QW BI®@ R U U DLW HFRURQBHI | H W WLLG WQRWLH F FHILLID Q F K
3X'YHULILFQBEMIRUWPSURYYHWBL QJKDDEWQQWRRP®HPRUUFXWD QH
VRQR GL GLIILFLOH ULOHYDPHQWR

-FHSSIL>OIJIIJUHVEHOLUXRQRHQHUD O FOHWDHIGE HHFY VBRY YLHHIHNVURILR U Q
GDOO LQVRUJHQ]D GHL SULPL VLQWRPL

~OJHQQDLR 2 VW DRV/RI) | HU FODIWRDY L WILKIQR ¢ Q J K MDUCRHYIRMRA BB L H P R QQNHD
&RPXQGI2YDGDBURYLGELDHVVDQI@UWUNVYVFRQIMBDMFRAWHQHWLFDP
GLYHUVR GD TXHOOR FLUFRODQWH LQ 6DUGHJQD H FRUULVSRQG!

IHEPRUWGRO VROQWRWMNMNNVUIR VYIDWAIFLQJKISIROHWHODEDU WRUGHOIOLRYLGQGEL

IXFFEEGLQTXHO®IDDVV&DUUDDUPRQILERAM® (PLBORPDIJQDODLIXUDWD HH ¢
LOWHUHVVDWH GDOOD PDODWWLD
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—OHW WRWRH. Q Y R @ @Y W LARHDGRMOD D \WDNFIHIRSSIRU @/HHU X S QISH UD WHYIU L W R |
*27 GL SULPR H VHFRQGR OLYHOOR DVVLHPH DJOL DOWUL (QWL J
3HU OD 36% SXUWURSSR QRQ HVLVWH YDFFLQR R FXUD FRQWUR O

/ XQLFUHYHQ]LRMBOPHEWHFDFH DGR]LEQHMERQHARP SR UW D PHIQHDH
ULGXFDRQ@RVFIGLRLIIXVLRRSURPR]LBEHRPSRUWDBHBMLX ] LRBIOS X *
HQWUD@ERQWFRYRLURXWIDQLP D ED Y DARISALD WRLXQW MHD @ ISR R G RVW\Y R
GHJOWUXPISQWILLFBRBYLWDUHOW UR GHORORN IV X 05 L | 1 X V LRHMH U U L W
QD]JLRQDOH

~Q SDUWLFRODUH @ UDFFRPDQGDWR

O DFTXLVWR GL PDQJLPH PDWHULDOH GD OHWWLHUD H PDLDOL

QRQ DEEDQGRQDUH FLEL R ULILXWL FRQWHQHQWL FDUQL GHUL

e LEDVREDFALOL QJK WDOMHV S RADNF DINR/ADI DLIER Q W W@V D F F K FIKMLXYH U
HYLWDUH OD IXRULXVFLWD GL OLTXLGL

e HYLVFHUDUH L FLQJKLDOL VROR SUHVVR FDVH GL FDFFLD

e VPDOWYINFGHIDQLPBEDEFVHFER SIRFHAXUHQERQHFRUBR@B XWRU I
SUHSRVWH

e FDPELRQB XP HY\W D US®IUP L @GHH OFDIF FH®L V L Q | HRADWYIHWHHEPDH) 1X W L O ID] | C
WDO ILQH

e XQBRUUHKWYWDLGRHIH. | L&KRWLH V \W R BID U W L ARLO B U HPDHGIOWIR] L RQ/K D QRLKEHD
QRQ GHYH PDL SRWHU HQWUDUH LQ FRQWDWWR FRQ OH SRSRO

20WINWHDRFRQWW LW XHORKGQI@®@H2 7 GISU L AR/ H F R QGELRY H@GIRV WIRDHH | HW W X
QHO DVVLHPH DL FROOHJKL GH 6HWWRUH 3UHYHQ]JLRQH QXPl

3ROL]LD SURYLQFLDOH 0ODVVD &DUUDUD LQ SUHVHQ]D ¢
3ROL]LD SURYLQFLDOH ODVVD &DUUDUD H /XFED LQ YLG
3ROL]LD SURYLQFLDOH /XFFD LQ SUHVHQ]D /XFED
&ROGLUHWWL ODVVD &DUUDUD H 6LQGDFL LQ SUHVHQ]D
&ROGLUHWWL UHJLRQDOH H &RPPLVVDULR 1DJLRQDOH )L
$UFLFDFFLD UHJLRQDOH LQ YLGHRFRQIHUHQ]D

$7& H 3ROL]LD SURYLQFLDOH 3LVWRLD LQ SUHVHQ]D 6l
&RPPLVVDULR 6WUDRUGLQDULR )LOLSSLQL 6LQGDFL $7:
3ROL]LD SURYLQFLDOH 3LVWRLD LQ SUHVHQ]D 3LVWRL!
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~QFDVBLWLWURY D FHROGFR Q J K LDROUHWRRS D UGMD Q L P IDEEHED QGR G R WW D W ®&/
QXPHWRIJLR XDQHAR DWWEFROHDOOH WXWMRURLPS U HNL WH Y
IRUQLQHRUPDVDRISED/ L]LRORI UDSHMBMHUPHWW HYWE &RLHUYADIHFXSHU |
VPDOWLPH@WRELPRUWDWUMWKLQUHVDIROHY D RHQ QYD O/XEH®/ Rl Y HIDOVR
DXWRULW¢ YHWHULQDULH XIILFLDOL SHU O DGR]JLRQH GL LGRQHH

/LQN
KWWSV 7ZZZ UHJLRQH WRVFDQD LW GREXPHQWYV _ _ %URFK

A RFKXUHLQIRUP DWYD XD SHAM VXIGD DI UFDQD
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~0 IHEEUDLR?2 HQWUDWRIRUBHFUHMIRLVODODWLYRBHO GLFHPEUH SHU
O DG HJXDRHHO®M®U P D VOLDY] DR QID@@H V S R V LG IHRIGILI R O D P H8Q VOR

UHFDGWWSRVLRREMEUHYHEILIHWWQR UK W U R GIOJER QHV L& B eVCsHH FLWR W L F
LQYDVEQSUDW SHDW X WWHSHFLEVHUWOXNEDVSHFLIQEVBID LOHY BQLIR QD
GLVSRQDEODQBKWWSY 777 VSHELHLQYDVLYH LVSUDPELHQWH LW |

ULOHYDQI]D XQLRWDWMRV UR XRWMMAH UGODHLBWRPPHUFRRYVHWWURDYVSR L

DOOHY DRHOQWOP Y 6Q BW XUWDL F K L IEVIWRW L X QUIHV VDGRV RUY HJOS B @ {R U R
ULOHYDRBHGWRFHD DS LR ]|LRQEFDVRLGHQWLILABEBRQRF XODLPR]LR(
QRW@LBRVVLEHOWRERYVHRHYVVIHFDPSRIILFDFILRQHVW L FREPQIQLPL]]LQIR
LPSDWWL QHJDWLYL

JHPLVXGHHVW LR R Q LDADHF KOHW W U D HHUOVIRE R UDY ISRIGH LEQD]LR QL
ULIHDLWLIQ JR/GSHI FY RS UD W WXXDAQ/GRX H V WE W LWPLH X O WP RIRD P H G WIHX VK O
WHUULWRUVR ROVDWBI| LG DOBHI L ROERP S HYWDDQQW H U YAHRG@LLUAK G H
HUDGLFDHLRGONWLBRQHWHIEFUHD]LEXBVLVW IBRR U Y HJ O IGIH@RBODH V H G LD
VSHFHWRW LLRXHD VAlWHOHYRQIRQBPRRUGLGD®SR 70FRQ®XSSRGWR35$
ILQDOLPEWR L F XIUBRIGIL WR UG H DLAR LV MUHWLR\VR U R R/MQHD F F REOAMWG D WLH Q
HITHW WX BRO®DP SDJRHQIE L PKRNLOHOO DBKIOMRIPRRUWR UDUER UV F
GIVYROJLPSIQWARR SIL Y HWHWP R QLW R QMW X U DU N WIEBMDIO B H W W IDYEH. WHD
8FFHE®ARLWR UDUHIYRVDNODWHWWEYRIRPR QLW R UDUH IY RODAORDD) L @\W U D W |
GLUHWWLYRER( RFRPXQTEHH®PRQLWR UDPDVRHDEE L H Q W.OSH V H/X\® |
WHUULWRULR - GDWL YDOLGDWL GRYUDQQR HVVHUH WUDVPHVVL

2 D (J1] IDQD "ELV6DAR
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/D5HIJLRQ@RYVFDROWRKHXO ®BVSBDHOOXWSEDOD E WRYBWHFIRIWWNXIR GL
PRQLWRUDJJIJLR H FRQWBRBBERRDKXHO BARLDHFWIROR *ULJLR -ELV 6DI
/H DWW LWXTW 8 VWSIHFRARWHUPWYY HQJRQM® PXQHFF R UGLRR O 0D E R ULR QR
O 8QLYHUVLW¢ GL )LUHQ]H OH SROL]JLH SURYLQFLDOL H LO VXSSF

SHILRTRVFD@QDLY HOORXOR B XQ@ILLIHULPHUBRQ LW R UHLBR @ W UDY
VSHFLH DOLHQH LQYDVLYH

1HBRUGRIO H VR Q\RW\H H D O L 1 |DM0MRH WDDAMWWNKIOTDEHD WWSUHRFRD HU LY DQ (
FHUWLIQ ADVWHEQMH U U LWHRIU RREHOWAR L D W WIRJE R H O O HR E PL DR-DQ W3JHHU
O LEDFURHUSURFLRBRRVFHYXSLVWULEWHROQUIMHRSUQDQD PGB SROD] L

V R QWRW PRI WRFUH P H QW DOVOH QD G RKGMV HF QRO R DIQH BRAAHOD G LR W UDE W |
IRWRWUDSSRODJJLR

7WDFAD * 36 GHODGRWDOANQ] GHOEL6DAR QHO
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SRRWCRWP MRUIR GLDULRQLIXDUEDEXRL JDJ HAMMHLELVVDAR D ) XAHAKIR IQ ®F &DYD@ID

/ RFD@ ] D] IRQHGHLGRWP MRULAXFFHRFRRQADDVRMSRWWD FROAMR@R P HM®
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1 XP HR FRSSIHQGLIFDQMQ 7RVFDCD
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&DP SIRCDP HOWH UGND] LRQH SUHVHY H SURARCH
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/DGLVWU L ENFIRRQM. V VB HQNBHH FIDK QL VW ERIQHG L ] LRYGH. V S H QS/HDIEW Q/EDHU
VFHQOWWW L RGNS HFRH HVGWR VW L RHQRP HR WBHWYS H FLLW W GFHCEORT X H
LOQWHWUOHWWRUH HOFDIJLREBQ KD WQLY WOIORREF T XLV HQER W W RP H
DWWUDD & WRRJHWMQIRUPDGRQLY®QWIM. BHERQVLV\WIEQI@. OH Y D RHQ
LQGGBWHVHQ]D DEERA®NGSHR.H HVEE R H O LYHYOR WRRGJERQ W UIRRDGR Q ]
SHULRGLHF@VRDE Q X DVARHRL U H W W IDH G RABWILD Q L1 J® $H.F LG DRMLD BLS\RHJ W T
GHGLAMWWKH RQI0 X L\GIREALR HUR LI H ¥ W&— VW LD X @ L VSWLHELU R W H S\HWH
SDUWLFRODUL VSHFLH VRQR FRQGRWWL R FRRUGLQDWL VSHFLILF

'LSDUW L FRODBIFHR/ HP SOR D F F GOWWIDQ GGIHLEER Q G VY J@HF FD FEDRVF D Q
a L@RJJHMWRRRI G L Q®MN®PIS LRU R J HGVRARRD L W R UDQYWLHRJ U H FIRREAD THY — % ( &
V XOX S RW W U DOYBH) U WR OVOSHH FRUBIQ L WHOFEKIHF F REDXOQVDWV D Q | LDDADW U DLYRRRUN & H
SQLYHUV®DOUWLFRIFRWMERIO 2 VW DDMRW LLYBRMRRB HI\B R RS/HDO R W X G IHRO O
PLJUD]LRQLP DY IGUSIOH/ H U LDRWAPWL DG HYWEBRM M/ R G R OLRJD 8 H O O U P HIDQWRL
UD G L RW UHDUFHNILLQVIV UTA X R Y LHAKRHQ\RW DRWLQGE DY ILJ UR) DWKXLI B F HGDLAELL | LA D ¢
VY H U QID@RWLF DRXI® Q G UDRIQMK D UBHEL B P S L5RH S RILWVWD O RPRRG LD VIS L
VHQVL GHOO DUW GHOOD 'LUHWWLYD 8FFHOOL Q

/LQN

KWWSV 77Z PDVH JRY LW SRUWDOH ZHE JXHVW ELRGLYHUVLWD
GHOOH GLUHWWLYH KDELWDW H XFFHOOL

(8336( 8883 A "92,7883



SLHSLORJR GHOOH FDWWXUH QHO
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3 DUMASD] LIRQH DG DWIYLVW¢ FRQYH] QIWIFKH FRQJWHWXDQ SXEEQ@FD] LRQLH
FR@DERLWD] LRQH FRQ WXV VFROWIFLHG 8 QLYHUAVE

. *HQQDLR 6LHQD -QFRQWUR VX JHVWLRQH EHFFDFFLD )—%

e JHEEUDRIRPLQIXRYSURVSHBYMOASBHYNVNBRUWGGHILRTRVFDGQGDAGIN WLR
DOOH DFTXH LQ FRQFHVVLRQH SHVFDUH 6KRZ

. JHEEUDLR O9HURQD -QFRQWUR VX JHVWLRQH EHFFDFFLD

. JHEEUDLR &DOHQ]DQR )- -QFRQWUR VX JHVWLRQH EHFFD

. ODU]R'DUFLDXYR 7THVVHUYHQ® WHRGADL®D EE DWW LR QWR\HJ X P @I\U R
FRQRVFHQ]D H OD JHVWLRQH GHOOH VSHFLH FDFFLDELOL

. ODU]JR /DUFLDQR 37 /ID SLDQLILFD]LRQH )DXQLVWLFD GHO
3DGXOH
. ODU]JR 9HQWXULQD /- -QFRQWUR VX JHVWLRQH EHFFDFFL

. ODUJR /DUFLDQRO FDSULROR LQ 7RVFDQD /R VWDWR GL FRC
7RVFDQD SURSRVWH H SURVSHWWLYH SHU OD JHVWLRQH GHOC

e $SULOH *URVVHWR /LPSRUWDQ]D GHO PRQLWRUDJJLR GHO
VWRULD QDWXUDOH GHOOD ODUHPPD

. $SULOH *UXJOLDVFR 72 /D ILOLHUD GHOOD FDUQH GL
1D]JLRQDOH )LOLHUD GHOOH FDUQL GL VHOYDJJLQD

. ODJJLR %DVWLD 8PEUD 3* J)LOLHUD GHOOD VHOYDJJLQD 1
LQWHJUDWD DOOD VRVWHQLELOLW¢ HFRQRPLFR DPELHQWDOH

. ODJJLR -VROD GL &DSUDLD /- 6WUDWHJILH UHJLRQDOL LC
WUD VRVWHJQR DOOD SURGX]J]LRQH H WXWHOD GHOO DPELHQWH
6XVWDLQDEOH OHGLWHUUDQHDQ 6PDOO -VODQG &RPPXQLWLHYV

. *LXJQR 7RULQR &LQJKLDOH H WHUULWRULR FRQRVFHUH S

. ODJJLR :HELQDU )LOLHUD GHOOD 6HOYDJJLQD GDO %RVFR
VRVWHQLELOLWG¢

e /XJOLR :HELQDU 3ULPR :HELQDU -WDOLD %UDVLOH VXOOD £
PDULFROWXUD

e B6HWWHPEUH 3DUFR GHOOR 6WHOYLR 7UHQWLQR /D GLJLW|
7RVFDRWWSY 7Z7ZZ WRVFDQD QRWL]JLH LW WHFQRORJLH LQQR
WRVFDQD SURWDJR QINVUWDHIEQ SDYHRMH.Q RZRUNVKRS VXOOH QXR\
IDXQD VHOYDWLFD
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3 DUMASD] LIRQH DG DWIYLVW¢ FRQYH] QIWIFKH FRQJWHWXDQ SXEEQ@FD] LRQLH
FR@DERLWD] LRQH FRQ WXV VFROWIFLHG 8 QLYHUAVE

HWWHPEUH %DUEHULQR GL OXJHOOR )- &HQVLPHQWR GHC
KWWSV 777 ODQD]JLRQH LW FURQDED EUDPLWR FHUYL PXJHOO]|

6HWWHPBQWD@R3XJODD 3UHVHQW IJLWRQEWIW FEHF FD FFULBJI H W
LQWHUUHJLRQDOH B5HJLRQH 3XJOLD H 5HJLRQH &DPSDQLD
2WWREBELQDMUSSRUW SGME®EDF T XD FRRWXHKQIQER \DFHD QDY RDDW R Q ¢
VXDFTXDFROWXWB QHLEQQR Y D V3 URD H WOWRH 4 WHDJQILCDQ FOLCDU LW W L P R
$4XD%LR6

2WWRESKILDQFIZBQRIB- 6HOY VWU DEEXR Q L— VW L SOXBENHRJ J K3L I UW XV L
$UFLFDFFLD 7RVFDQD

1IRYHPEUHUHQJHGRQ @HPOR Q W HWWWRLR RF UXR BKRU RV S HW WLLEYHHG H
VFHJOIGRRUHFARPSHWHEBEBSRUWKXQ@RWED QDR QW U IGEHIRVERG X U R S3HO D
SDULW¢ GL JHQHUH 5HJLRQH 7RVFDQD

1RYHPEUH 79/ 3LVWRLD 3HVWH VXLQD DIULFDQD ULVFKLR
KWWSV _ WYO LW WYO SOD\ SURJUDPPL RUD YHUGH SHVWH VXL

'LFHPEUH ;—-—— & RQYHJQR GHJOL —QDQHOODWRUL —-WDOLDQ!|

3872 -VWLWXWR %HWWLQR 5LFDVROL -VWLWXWR $JUDULR G|

3LRIHAR 3IDQRD "QDQHMP HOR VAHQWIER
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/IR VWDWR GHOOD SRSROD]LRQH GL &DSULROR LQ 7RVFDQD DQ
KWWSV 7277 ULYLVWDGLDJUDULD RUJ DUWLFROL DQQR OR (
GHOOD JHVWLRQH

/| HYROX]LRQH GHOOD ILOLHUD GL VHOYDJJLQD LQ 5HIJLRQH 7RV
KWWSV 7277 ULYLVWDGLDJUDULD RUJ DUWLFROL DQQR OHY
WRVEDQD

‘RO Y R\DNV K$K R Q34X E GFLDFOUHW IO LX UE FR Q F HD'Z R O YUWHIWF R O KX P]BIQ
GRPLQDWHGS8OWH®W (16.$36 $.$'(0-(1 7KH 5R\DO 6ZHGLVK $FDG

/ HFR@®UIKHHLAR@UKLGHBHARH " WIFR ) DXQWFR GHID 5HIIRQH 7RVADQD
6XYJQDQR 6L VHMP ELH

(8836( 83&3 A "92,78&3 Ax)



el HIQDIROMWAGBQ L GHQLP P HQL\E] L KRWRYDR XD P LD WDIIRHGHMHH
XQP RRAMYHHDP MXDGXRP R

1 RQ2 |RWHYHR FKHIOYROR S» D | DVACDQMGHIBIFRH? SLIRSUR GHOULGMRG-ORIQR
FKHGIWMAHFRVH\DQR QOILH
6 RRWBAMHP SIHTXH.JWQE M®BJ LDVHEUH®P IDIP P DI IRH
S GXQNHWRIQDER D RAAKL CSHWRKH YL LQMOCP HOM
HG2 DFRD FRQAP P DL IRHFKHSXR WRYDUAD FRP SHMHSHMQR FRQACDNYCH G
( TOPKHYRWD| |  CHHALDRKHYIGAVRUHS

: DOMJYRIDM 8 QP RIRSHOAR
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